
















NEED DESIGN FILES TO CHANGE COLOR
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Alaska + Hawaiian UA WN AA DL











▪

▪

▪

▪

▪

▪

▪

▪

▪

▪

▪

▪



▪

▪

▪

▪

▪



▪

▪

▪

▪

▪

▪

▪

▪

▪

▪

▪

▪

▪









▪

▪

▪

▪

▪

▪

▪

▪

▪

▪

▪

▪

▪

▪

▪

▪

▪

▪

▪

▪

▪

▪

▪

▪

▪

▪

▪

▪

▪

▪



▪

▪

▪

▪

▪

▪

▪

▪

▪

▪

▪

▪

▪

▪

▪

▪

▪

▪

▪

▪

▪

▪

▪

▪

▪

▪

▪

▪



(3) (3)






	Slide 1: December 3, 2023
	Slide 2: Safe harbor for  forward-looking statements
	Slide 3: Additional disclaimers
	Slide 4: Today’s Presenters
	Slide 5
	Slide 6: Combining two carriers with strong histories, cultures and values
	Slide 7: Transaction overview
	Slide 8: Compelling transaction rationale accelerates  existing strategy and Drives value creation
	Slide 9: Combines two highly complementary                   networks
	Slide 10
	Slide 11: Adds a leading position in the  highly attractive Hawai‘I market
	Slide 12: Expands consumer choice across  Hawai‘I and west coast
	Slide 13: creates STRONGER COMPETITOR to network carriers
	Slide 14: Alaska + Hawaiian by the numbers
	Slide 15: Acquiring a carrier with a Historical track record of profitability at an attractive valuation
	Slide 16: Generating robust financial returns while maintaining balance sheet strength
	Slide 17: Combination creates substantial  synergy opportunity
	Slide 18: mostly owned fleet provides  flexibility and net equity value
	Slide 19: Committed to the future of Hawai‘i
	Slide 20: CREATING VALUE FOR ALL STAKEHOLDERS
	Slide 21: Thank you
	Slide 22: Appendix
	Slide 23: WHO IS ALASKA AIRLINES
	Slide 24: WHO IS HAWAIIAN AIRLINES
	Slide 25: VALUATION IS VERY ATTRACTIVE RELATIVE  TO RECENT AIRLINE TRANSACTIONS
	Slide 26: Non-GAAP Reconciliations – Alaska
	Slide 27: Non-GAAP Reconciliations – Hawaiian 

